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Qualified Person
Richard C. Capps, PhD, RPG, SME Reg.

Geo, a “Qualified Person” under National

Instrument 43-101, has reviewed and

approved the scientific and technical

information in this presentation.

FORWARD 

LOOKING 

STATEMENT

Cautionary Statement on Forward-Looking Information & Statements

The following presentation may include certain “forward-looking statements” within the meaning of the United States

Private Litigation Reform Act of 1995 and applicable Canadian Securities Laws. All statements, other than statements

of historical fact, included in the presentation, including, without limitation, statements regarding potential

mineralization resources and reserves, exploration results, and future plans and objectives of Peloton Minerals

Corporation (the “Company”) are forward-looking statements. Words such as “expect”, “anticipate”, “estimate”,

“may”, “will”, “should”, “intend”, “believe” and other similar expressions are forward-looking statements. Forward-

looking statements are not guarantees of future results and conditions but rather reflect our current views with respect

to future events and are subject to risks, uncertainties, assumptions and other factors, and actual results and future

events could differ materially from those anticipated in such statements. There can be no assurance that such forward-

looking statements will prove to be accurate.

Some of the important factors that could cause actual results to differ materially from our

expectations are disclosed under the heading “Risk Factors” and elsewhere in documents filed from time to time with

the Canadian provincial securities regulators. We base our forward-looking statements on information currently

available to us and we do not assume any obligation to update them, except as required by law.

An additional Cautionary Note to Investors – In the event that we use certain terms in this

presentation, such as “resource”, “measured resource”, “indicated resource” and “inferred resource”, U.S investors

are cautioned that, while such terms are recognized and required by Canadian Securities Laws, the United States

Securities and Exchange Commission does not recognize them. Under U.S. standards, mineralization may not be

classified as a “reserve” unless the determination has been made that the mineralization could be economically and

legally produced or extracted at the time the reserve determination has been made. U.S. investors should not assume

that all or any part of measured or indicated resources will ever be converted into reserves. In addition, “inferred

resources” have a great amount of uncertainty as to their existence and as to whether they can be mined legally or

economically. Accordingly, information concerning descriptions of mineralization in this presentation may not be

comparable to information made public by companies that are subject to the SEC’s Industry Guide 7.



BACKGROUND
A

01
Celerity Mineral Corporation (“Celerity”),

acquired the Boulder Copper Porphyry

Property (“Boulder Property”) in late August

2021. Celerity is presently a subsidiary of

Peloton Minerals Corporation (“Peloton”).

The Boulder Property is an underexplored, known 

copper porphyry system located 16 miles from Butte, 

Montana, North America’s largest copper mine and 

porphyry system.

03 Peloton plans to spin Celerity out as its own 

self-funding public company in 2023 which 

will involve a dividend of Celerity shares to 

Peloton shareholders.

02

04 Celerity plans to conduct two private 

placement rounds prior to the 2023 listing.



DIRECTORS &TEAM 

Directors:

Edward (Ted) L. Ellwood, MBA, 

Chairman of the Board

Corey Safran, B. Comm., President &

CEO, Director

Michael Litwin, CA, CPA, TEP, Chief

Financial Officer, Director

John Childs, PhD, RPG, Reg. Geo.,

Technical Director

Paul Teodorovici, Director

Key Team Members:

Richard C. Capps, PhD, RPG, Reg.

Geo.

Fess Foster, PhD, CPG

Eric Plexman, Corporate Secretary

* Refer to Appendix for biographies



Private

Seeking a Canadian public listing in 2023

CORPORATE 

INFORMATION

Corporate Status

Capital Structure 

Common Shares Outstanding 36,175,300

Key Shareholders (Pre Dividend & Finance)

Mount Royal Consultants LLC                                                  48.7%

Peloton Minerals Corporation                                                    48.7%

Private Placement Subscribers (to Feb 1/23)                               2.6%

Transfer Agent

Website

http://www.celeritymineral.com



Copper Outlook –A 
Growing Long Term 

Supply Gap 

Source: Mining.com



Boulder Copper Porphyry Property, Jefferson County, MT



Boulder Copper Porphyry Property

Boulder Copper Porphyry Property, Jefferson County, MT



❑ World Class potential copper porphyry system - based on geophysics,

volume of porphyry alteration drilled to date, and geologic similarities to

the Butte, Montana copper porphyry system and mine complex located

16 miles SW

❑ Large land position - 331 mining claims, covering 6,620 acres or almost

14 square miles

❑ Near infrastructure – power, water, roads, railroad, full-service

communities at nearby Butte, Helena or Bozeman, Montana

❑ Low geo-political risk – Montana is mining friendly with significant

recent investment by Rio Tinto, Barrick, Hecla, Sandfire, Sibayne-

Stillwater and Robert Friedland with HPX*

World Class Potential 
With a Large Land Position, Infrastructure, 

and Low Geo-Political Risk

* Refer to Appendix for recent Montana mining activity



❑ The GFTZ is a continental scale, deep-

seated, structural zone of crustal weakness

that appears to have been intermittently

active since the late Proterozoic (1.4 billion

years ago) and at times has tapped deep

mantle melts

❑ Most of the epithermal and porphyry metal

occurrences in Montana are localized along the

GFTZ. (purple dots show known mineral

occurrences)

❑ The Boulder Property and Butte are situated at the

heart of the mineral occurrences along the GFTZ

Great Falls Tectonic Zone 
(GFTZ)

has an important relationship to both the 
Boulder Property and to Butte

Known metal occurrences are shown as purple dots



Regional Geology
The Boulder Batholith Hosts the 

Boulder Property, Butte and Montana Tunnels

❑ The Boulder Batholith (shown in purple) is an

igneous mass of largely quartz monzonite and granite

covering about 1,900 square miles

❑ The Boulder Batholith hosts the Butte deposits, the

Montana Tunnels deposit and the copper porphyry

system on the Boulder Property

❑ At the Boulder Property location, the Boulder

Batholith rocks are covered by 300 – 2,100 feet of

volcanic rocks (shown in green and turquoise), the

cogenetic Elkhorn Mountains Volcanics and the

Lowland Creek Volcanics



The Butte, the Boulder Property, and the Montana 

Tunnels all occur within the Boulder Batholith and:

• Lie within a major magnetic low running for 

about 40 miles  (red outline)

• Have a more pronounced magnetic low 

immediately to the SE of each

The Butte and Montana Tunnels have shown to be 

major base metal deposits

The Boulder Property hosts a known copper 

porphyry system that has had only limited 

exploration

Regional Magnetic Map of the Boulder Batholith USGS, 1965



Butte Production – 1880 to 2005*

9.6 million tonnes Copper

2.1 million tonnes Zinc

1.6 million tonnes Manganese

381,000 tonnes Lead

87,000 tonnes Molybdenum

22,200 tonnes Silver

90 tonnes Gold

• Source: Wikipedia

** Metal prices at January 20, 2021

** The Boulder Property is an exploration stage project and this slide information does not imply that the 

Boulder Property contains the same resource or tenor as the Butte deposit

The Berkley Open Pit

1 km deep with 10,000 miles of mine tunnels underneath 

the pit

Butte Production—1880 to 2005*

Butte was the largest copper porphyry mine

ever discovered in North America 

Total Metal Value at Today’s Metal 

Prices** = US$ 130 Billion



Exploration History Boulder Copper Porphyry Property, Jefferson County, MT

1965

1965-77

1978 -1990

1990 - 2021 

2021

• USGS publishes regional magnetic data over the Boulder Batholith showing three major

magnetic lows near Butte, the Boulder Property and Montana Tunnels

• Anaconda Company and Molycorp drill several deep holes at the Boulder Property based

on the regional magnetics and an IP survey, intersecting porphyry alteration and

copper mineralization grading between 600 and 1000 ppm over continuous widths of

between 1,255 and 1,614 feet

• Intermittent staking activity with no reported drilling

• A junior mining company explored for a shallow gold deposit and:

❑ 2005 - drilled two deep holes intersecting porphyry alteration and copper

mineralization grading between 313 and 785 ppm over widths of between 1,242

and 2,630 feet

❑ 2005-2006 – extensive geophysics defined targets within the porphyry system

❑ No further exploration or drilling

• Project acquired by Celerity Mineral Corporation



Historic Drilling Encountered Very Thick Widths 

of Porphyry Alteration  and Continuous Mineralization

For Comparative Purposes:

The CN Tower in Toronto is 1,818 feet high
Hole 

No.*

Total 

Depth

From 

(ft)

To 

(ft)

Width 

(ft)

Cu 

(ppm)

A-1 1,255 0 1,255 1,255 900

A-2 2,425 811 2,425 1,614 1,000

A-3 2,274 200 1,771 1,571 600

L-3 3,000 1,540 3,000 1,460 1,000

N04-6 3,215 585 3,215 2,630 313

05C-6 2,515 1,274 2,515 1,242 368

05C-7 2,735 975 2,735 1,760 785

* Hole A-1 to L-3 Annaconda and Molycorp, late 60’s, Holes N04-6,05C-6 to 7 OT Mining, early 2000’s



Simplified Copper Porphyry 
Exploration Model

Historical drilling is interpreted to

have intersected distal propylitic or

phyllic zones

2005-2006 – Extensive geophysical surveys identified targets within the porphyry 

system that were never drilled. These surveys included a Quantec Titan 24 survey, two 

Matrix IP surveys and an airborne magnetic survey



Green dots or stars – distal 

alteration

Red dots or stars – proximal 

alteration

Boulder Property Known Locations of Porphyry

(in drill holes and outcrop)

Note the distance scale 

below.

Porphyry intersections 

are up to 6 km apart



Green – Propylitically altered porphyry 

Pink – Potassic with Phyllic overprint alteration

* Inferred from historic drill hole locations and logs, plus two porphyry outcrops

Boulder Property Showing Inferred* 
Porphyry Alteration Facies



Butte Main-Stage Veins 
Within the Surrounding Lower Grade Copper Halo 

The Annaconda vein: 40 MT @ 4.5% Cu, 5 oz/t Ag

(ie 1.8 million tonnes Cu, 200 million oz Ag) 95% of the metal produced at Butte came 

from ‘Main-Stage’ veins

Samples of high grade copper (‘Main-Stage’ material) were obtained from 

the Butte Mining Museum archives and were tested by Pacific Geophysical 

in Vancouver. Copper ore samples were found to be highly conductive. 



Analog: Annaconda and other Main Stage veins –

Butte District

Average Grade of Butte Main 

Stage Veins:

3% Cu

0.320 g/t Au

83.14 g/t Ag

Today’s Value US$300 p/t 

excluding other minor credits



Historic IP Geophysical Models 
on the Boulder Property Were Never Drilled

Strategy:  To use the Crone Pulse EM geophysical 

system to prioritize targets within the IP data



Geological Similarities Between the

Butte Mine and the Boulder Property

Late Cretaceous age and hosted by the same phase of

the Boulder Batholith (the Butte Quartz Monzonite)

Similar structural settings that elongate in an east-west

direction.

Occur along the axis of the Great Falls Tectonic Zone

(GFTZ)

Formed along the same faults within the GFTZ

Curved, arcuate shape in plan, with east-west trending

linear features.

Contain potassic alteration (K-feldspar and biotite)

overprinted by phyllic alteration.

Contain widespread low-level copper

Contain main-stage veins

Butte Boulder

Shared regional geologic setting including coeval and cogenetic magmatic, structural, and

metallogenic/mineralization origin



Steps Forward:

• Process the data from a 2022 geophysical survey on the Boulder Copper 

Project, Montana and report results

• Complete and publish an NI 43-101 technical report on the Boulder Copper 

Project, including new geophysical data and a GIS digital compilation

• Complete a dividend of Celerity shares (holding the Boulder Copper Project) 

to the Peloton shareholders:

• Filing of Celerity “going public” documents and an exchange listing 

application

• Receipt of the final drilling permit                                      

• Finalize the 2023 Celerity exploration program for copper at the Boulder 

Property 



Term Sheet 

Highlights
Offering - Up to 7,500,000 units priced at CDN $0.30  per unit

Units - Consisting of 1 common share and 1 full warrant to purchase  

another common share exercisable at CDN $0.50 in the first year 

and CDN$0.75 in the second year

Gross Proceeds - CDN$2,250,000

Use of Proceeds - G&A and Exploration

Implied Valuation - CDN$12,822,000 post private placement

Listing - Celerity is a private company and is not a reporting issuer at this  

time

Transfer Agent -

* Refer to the complete Celerity Subscription Agreement and Term Sheet



Surge Copper  – Market Cap $24.9 million
An identified mineralized porphyry next to the Huckleberry Copper Mine in BC

Bell Copper  – Market Cap $29.7 million
Currently exploring two large Tier 1 porphyry copper prospects in Arizona

Libero Copper  & Gold – Market Cap $18.6 million
Holds a collection of identified mineralized porphyries throughout the Americas

Celerity Mineral Corp – Implied Market Cap $13 million including finance

Exploring a known mineralized porphyry that is considered cogenetic and metallogenic with 

Butte

*Prices are as of July 19, 2022. in $CDN

COMPARABLES

Pre-discovery companies 
with identified porphyries



Corporate Inquiries

Corey Safran

President
T: 609-228-0595
corey@celeritymineral.com

Edward (Ted) Ellwood

Chairman

T: 519-964-2836

ted@celeritymineral.com

Paul Teodorovici

Director

T: 514-582-2282

paul@celeritymineral.com



Appendix

Further Technical Information Available At

www.celeritymineral.com



Mining Activity In Montana

● Barrick’s Golden Sunlight Mine, Montana plans to extend operations through construction of a tailings    

reprocessing plant 

● Hecla Completes Acquisition of Revett Mining Company, Inc.

● High Power Exploration Inc. (Robert Friedland) signs $44.5 million Earn-In JV Agreement with 

Brixton Metals on Hogg Heaven Project, Montana  

● Rio Tinto (Kennecott) Signs $30 million Earn-In Joint Venture Agreement with American Pacific

● Sandfire Resources acquires Tintina Resources

● Sibanye-Stillwater Platinum production in Montana.

● More than 9,000 permanent year-round jobs across a wide spectrum of industries



February 2022 - Barrick Opens Tailings Reprocessing 

Plant at Golden Sunlight Mine, MT

"We look forward to shipping the first concentrates within weeks," Barrick Gold chief executive 

Mark Bristow said.

Montana Governor Greg Gianforte credited the state government's willingness to work with 

Barrick in enabling the mining company to open the facility so quickly.

"This project is an example of what's possible when state agencies provide a stable, predictable 

regulatory process that companies like Barrick can rely on," he said.

Source: Mining Magazine, February 14, 2022



Edward L. Ellwood, MBA
Chairman of the Board

Paul Teodorovici
Director

30

Mr. Teodorovici is VP Business 

Development for Peloton Minerals 

Corporation and has more than 30 

years of experience as a senior officer 

or director of resource companies.

For the past 30 years Mr. Teodorovici 

has been an integral part of 

management teams responsible for 

successful start-up, re-organization and 

merger transactions involving public 

companies on most of the Canadian 

stock exchanges.

Mr. Ellwood is President of Peloton 

Minerals Corporation and is an 

entrepreneur specialized in the 

resource sector with over 30 years 

experience building and managing 

teams in pursuit of mineral exploration 

or production opportunities.

Mr. Ellwood has built and led a fully 

integrated cobalt-nickel chemicals 

producer, successfully secured finance 

resulting in mineral discoveries, and 

served as a senior officer or director of 

a number of publicly traded mineral 

companies.

Mr. Safran has 30 years of experience 

in capital markets, M&A transactions, 

natural resource corporate 

development, physical commodities 

trading and distressed corporate 

turnaround consulting.

Mr. Safran is the founder of Mount 

Royal Consultants (MRC), which 

provides consulting and advisory 

services to FINRA broker/dealer 

investment banks for capital raising 

and M&A transactions in the natural 

resource, technology and healthcare 

sectors.

Corey Safran, B. Comm.

President & CEO

Michael Litwin, CA, CPA, TEP
Chief Financial Officer

Mr. Litwin is the founder and 

president of Litwin CPA Inc., a 

Montreal based accounting firm that 

serves a widely diversified clientele of 

privately held companies in Canada 

with international business operations. 

Michael has significant experience 

with cross-border structuring and 

international tax issues.

DIRECTORS

John Childs, PhD, Reg. Geo.
Technical Director

Mr. Childs is the owner of Childs 

Geoscience Inc.,  a geologic services 

provider to the mining and 

exploration industry throughout 

Montana and  the western U.S. Mr. 

Childs was formerly Senior 

Geologist at Barrick’s Golden 

Sunlight Mine in Montana..



Kent Britton, BA (Economics)
Advisory Committee

Mr. Britton has 20+ years management 

experience in the private and public capital 

markets in Canada and South-East  Asia.

Mr. Britain is formerly the President (Asia) of 

one of North America’s leading real estate 

groups. He is also a founding partner of Brisco

Capital Partners, a co-funder of a Canadian 

nutraceuticals company, and a partner at 

Collective Waste Solutions, a rapidly growing 

Alberta waste management company.

Mr. Plexman has 40 years experience 

serving as a senior officer or director 

of publicly traded mineral exploration 

and development companies.

Previously involved in projects that 

range from grass-roots exploration to 

advanced ore delineation, bulk 

sampling and mineral processing in 

Canada, the United States and Mexico.

Eric Plexman
Corporate Secretary

Richard C. Capps, PhD, RPG,  Reg. Geo.
Consulting Geologist

Mr. Capps is an exploration geologist 

with 30 years of field and management 

experience.

Experienced working in gold, base 

metals, uranium, and industrial 

minerals exploration and development 

in Nevada, California, Montana, 

Kansas, Arizona, southeastern United 

States, Suriname and Mexico

Mr. Foster is a highly regarded 

Montana consulting geologist with 45 

years of experience in Montana and 

throughout the western 

U.S. consulting on exploration, mine 

production, permitting, environmental 

affairs, and public relations Mr. Foster 

has been involved with the Boulder 

Property since 2004.

Fess Foster. PhD, CPG
Consulting Geologist

Key Team Members



Exploration-Stage (“Juniors”)

▪ Companies in the exploration stage do 

not have resource estimates completed 

and relies entirely on making a new 

mineral discovery through drill 

programs.

• The most upside (and risk) comes from 

buying a junior when they are in the 

exploration stage. Great drill assay 

results can send a juniors share price 

significantly higher.

• Valuing a pure-play exploration 

company is entirely to subjective 

investor’s perceptions about the 

perspectivity of the geology on the 

property itself.

• The universe of “quality” exploration 

stage companies are valued between $5 

million and $20 million

Development-Stage (“Juniors & 

Intermediates”)

• Development-stage companies can be

further classified into two types: 1) post-

discovery and 2) near-term producers.

• The best way to value Development-

Stage companies is by performing a

comparable company analysis (CCA)

also known as a “comp” or “relative

valuation”.

Production-Stage (“Majors”)

The best way to value a producing mining 

company would be with a discounted cash 

flow (DCF) model. The DCF model takes 

into consideration all capital costs required 

to run the mining operation and estimates 

the amount of future cash flow.

How to Value a Mining Company?



How to Value a Junior Mining Company?
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